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Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Gbl Eqty Volatility Focus

Replication Mode

Physical replication

ISIN Code LU1066051225
Total net assets (AuM) 151,791,231
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 17/07/2025

Currently on loan in USD (base currency)

12,298,371.53

Current percentage on loan (in % of the fund AuM)

8.10%

Collateral value (cash and securities) in USD (base currency)

12,961,457.07

Collateral value (cash and securities) in % of loan

105%

Securities lending statistics

12-month average on loan in USD (base currency)

11,233,830.47

12-month average on loan as a % of the fund AuM

7.46%

12-month maximum on loan in USD

26,303,717.55

12-month maximum on loan as a % of the fund AuM 17.74%
Gross Return for the fund over the last 12 months in (base currency fund) 25,477.86
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0169%

Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATO000A324S8 ATGV 2.900 02/20/33 AUSTRIA GOV AT EUR AA1 1,135,860.42 1,317,196.86 10.16%
ATO000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 284,729.24 330,185.34 2.55%
BE0000304130 BEGV 5.000 03/28/35 BELGIUM GOV BE EUR AA3 1,136,541.47 1,317,986.64 10.17%
BE0000347568 BEGV 0.900 06/22/29 BELGIUM GOV BE EUR AA3 284,135.37 329,496.66 2.54%
BE0003739530 UCB SA ODSH UCB SA COM BE EUR AA3 227,500.65 263,820.39 2.04%
CA135087R556 CAGV 4.000 05/01/26 CANADA GOV CA CAD AAA 33,588.96 24,446.84 0.19%
CA1360691010 CIBC ODSH CIBC COM CA CAD AAA 120,758.83 87,891.12 0.68%
CA6330671034 NATL BK CANADA ODSH NATL BK CANADA COM CA CAD AAA 120,725.08 87,866.55 0.68%
CA7392391016 POWER CORP CA ODSH POWER CORP CA COM CA CAD AAA 81,855.00 59,575.99 0.46%
CA8667961053 SUN LIFE ODSH SUN LIFE COM CA CAD AAA 120,826.28 87,940.21 0.68%




Collateral data - as at 17/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
CHO0009755197 CHGV 4.000 01/06/49 SWITZERLAND GOV CH CHF 19,183.81 23,853.10 0.18%
CHO0224397346 CHGV 06/22/29 SWITZERLAND GOV CH CHF 5,983.20 7,439.49 0.06%
DE0001135176 DEGV 5.500 01/04/31 GERMANY GOV DE EUR AAA 87.61 101.60 0.00%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 227,321.99 263,613.22 2.03%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 152,373.40 176,699.32 1.36%
DE0008404005 ALLIANZ ODSH ALLIANZ COM DE EUR AAA 227,450.09 263,761.76 2.03%
FR0000120503 BOUYGUES ODSH BOUYGUES COM FR EUR AA2 166,797.35 193,426.01 1.49%
FR0000120578 SANOFI FR ODSH SANOFI FR COM FR EUR AA2 227,468.79 263,783.45 2.04%
FR0013234333 FRGV 1.750 06/25/39 FRANCE GOV FR EUR AA2 1,136,541.26 1,317,986.40 10.17%
FR0013407236 FRGV 0.500 05/25/29 FRANCE GOV FR EUR AA2 284,135.29 329,496.57 2.54%
GB0003718474 GAMES WORKSHOP ODSH GAMES WORKSHOP CST GB GBP AA3 17,668.90 23,666.61 0.18%
GB0009895292 ORD USDO0.25 ASTRAZENECA CST GB GBP AA3 248,585.52 332,967.87 2.57%
GB00OBOSWJX34 ORD GBP5 LONDON STOCK EXCHANGE CST GB GBP AA3 65,564.20 87,819.97 0.68%
GB00B6460505 UKT 4 1/4 12/07/40 UK TREASURY GIL GB GBP AA3 379.18 507.89 0.00%
GBOOBNNGP882 UKTI 01/8 03/22/51 UK Treasury GIL GB GBP AA3 983,975.98 1,317,986.63 10.17%
GBOOBPJJKP77 UKT 43/4 10/22/43 UK Treasury GIL GB GBP AA3 245,993.99 329,496.65 2.54%
GBOOBPSNBB36 UKT 4 3/8 07/31/54 UK Treasury GIL GB GBP AA3 18,773.98 25,146.81 0.19%
GBOOBYYMZX75 UKT 2 1/2 07/22/65 UK TREASURY GIL GB GBP AA3 0.00 0.00 0.00%
JP1024581Q37 JPGV 0.200 03/01/26 JAPAN GOV JP JPY A1l 2,944,630.36 19,835.83 0.15%
NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 284,135.72 329,497.07 2.54%
NLO0000395903 WOLTERS KLUWER ODSH WOLTERS KLUWER COM NL EUR AAA 227,485.79 263,803.16 2.04%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 1,136,540.98 1,317,986.08 10.17%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 332,999.47 332,999.47 2.57%
US0378331005 APPLE ODSH APPLE COM us usD AAA 87,846.88 87,846.88 0.68%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 333,040.65 333,040.65 2.57%
US1255231003 CIGNA GROUP ODSH CIGNA GROUP COM us usD AAA 333,037.97 333,037.97 2.57%
US5949181045 MICROSOFT ODSH MICROSOFT COM us usD AAA 87,472.26 87,472.26 0.67%
US67066G1040 NVIDIA ODSH NVIDIA COM us usD AAA 596,710.33 596,710.33 4.60%
US69331C1080 PG&E US ODSH PG&E US COM us usD AAA 8,106.55 8,106.55 0.06%
US7445731067 PSEG ODSH PSEG COM us usD AAA 333,035.01 333,035.01 2.57%
US91282CCB54 UST 1.625 05/15/31 US TREASURY GOV us usD AAA 25,133.75 25,133.75 0.19%
US91282CEB37 UST 1.875 02/28/29 US TREASURY GOV us usD AAA 93.88 93.88 0.00%
US91282CES61 UST 2.750 05/31/29 US TREASURY GOV us usD AAA 96.13 96.13 0.00%
Unknown Company Description UNK EUR 24,664.50 28,602.11 0.22%
Total: 12,961,457.07 100.00%
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Currency allocation of collateral
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No.

Major Name Market Value

MERRILL LYNCH INTERNATIONAL (PAR

7,844,135.83

Top 5 borrowers in last Month

No. | Counterparty Market Value
1 | MERRILL LYNCH INTERNATIONAL (PARENT) 7,340,525.91
2 | HSBC BANK PLC (PARENT) 2,344,645.24
3 | NATIXIS (PARENT) 1,153,167.26
4 | UBS AG 1,099,878.12
5 | BANK OF NOVA SCOTIA (PARENT) 564,377.13




	Report 1

